
City of Laredo
Analysis of Property Tax Levy & Collections

Actual Actual Budget Estimate Proposed
FY 2000-01 FY 2001-02 FY 2002-03 FY 2002-03 FY 2003-04

Total Taxable Value 4,713,857,434 5,069,629,834 5,558,529,457 5,558,529,457 5,992,130,874  
Cancellations (22,847,548)     -                       -                       (5,494,148)       -                        
Supplements -                       26,094,345      -                       -                       -                        

Revised Value 4,691,009,886 5,095,724,179 5,558,529,457 5,553,035,309 5,992,130,874  
Tax Rate 0.576358         0.576358         0.630534         0.630534         0.641761          

Total Levy 27,037,011      29,369,614      35,048,418      35,013,776      38,455,159       
Less Delinquency 1,215,550        1,340,687        1,401,937        1,250,767        1,538,206         

Total Current Collection 25,821,461      28,028,927      33,646,481      33,763,009      36,916,953       
Prior Year Taxes 783,752           926,267           750,483           1,016,003        976,507            
Penalty & Interest Collected 662,028           789,342           650,000           822,870           720,587            
Total Revenue 27,267,241      29,744,535    35,046,964    35,601,882    38,614,047      

Tax Rate 
     General Fund 0.417755         0.435878         0.484758         0.484758         0.500648          
     Debt Service 0.158603         0.140480         0.145776         0.145776         0.141113          
     Total Tax Rate 0.576358         0.576358         0.630534         0.630534         0.641761          

Distribution of Collections 
     General Fund P & I                     662,028           789,342           650,000           822,870           720,587            
     General Fund - Current Taxes 18,361,387      21,196,789      25,793,944      25,744,829      28,690,420       
     General Fund - Prior Yr. Taxes 528,963           653,227           500,000           741,228           710,507            
     Total General Fund 19,552,378      22,639,358      26,943,944      27,308,927      30,121,514       

     Debt Service - Current Taxes     7,460,074        6,832,137        7,852,537        8,018,180        8,226,533         
     Debt Service - Prior Yr. Taxes    254,789           273,040           250,483           274,775           266,000            
     Total Debt Service              7,714,863        7,105,177        8,103,020        8,292,955        8,492,533         

Total Distribution 27,267,241      29,744,535    35,046,964    35,601,882    38,614,047      

Taxes Receivable EOY before Adj. 3,037,683        3,487,859        2,562,551        2,562,551        2,352,117         
Adjustments -                       -                       -                       -                       -                        
Total Adjusted Receivables 3,037,683        3,487,859        2,562,551        2,562,551        2,352,117         

Current Collection Ratio 95.50% 95.44% 96.00% 96.43% 96.00%
Ratio of Taxes Rec  to Levy 11.24% 11.88% 7.31% 7.32% 6.12%
Ratio of Collections to Levy 98.40% 98.59% 98.14% 99.33% 98.54%
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